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Saudi Arabia:  
Boom faces challenges 
• With the world’s largest oil production 

and the largest known oil reserves, 
Saudi Arabia is a global power player. 

• The oil boom is creating strong growth 
and enormous wealth. Both economic 
and political stability have improved in 
recent years. The royal family has 
managed to steer the country in a 
cautiously reformist direction.  

• The dollar slide has triggered 
speculation that the fixed riyal/dollar 
exchange rate will be eliminated. This 
seems unlikely. However, plans for a 
Gulf States monetary union in 2010 
will probably be shelved. 

• Huge infrastructure projects are 
planned. But there are major social 
challenges related to the labour 
market and education. The boom is 
thus more fragile than it seems. 

=
Increased stability  
aìêáåÖ= j~êÅÜ= OMMU= ~= Öêçìé= çÑ=
êÉéêÉëÉåí~íáîÉë= çÑ= íÜÉ= kçêÇáÅ= ÄìëáåÉëë=
Åçããìåáíó= é~êíáÅáé~íÉÇ= áå= ~= íêáé= íç= p~ìÇá=
^ê~Äá~= çêÖ~åáëÉÇ= Äó= pb_K= aìêáåÖ= ëÉîÉê~ä=
áåíÉåëáîÉ= Ç~óëI= íÜÉ= ÇÉäÉÖ~íáçå= Ó= äÉÇ= Äó=
j~êÅìë=t~ääÉåÄÉêÖ=~åÇ=^ååáâ~=c~äâÉåÖêÉå=
Ó= ãÉí= åìãÉêçìë= p~ìÇá= ÇÉÅáëáçå= ã~âÉêëK=
qÜáë= ~êíáÅäÉ= ëìãã~êáëÉë= ãó= çïå=
áãéêÉëëáçåë=Ñêçã=íÜÉ=íêáéK=
=
fí= áë= ëíêáâáåÖ= Üçï= ÉÅçåçãáÅ= ~åÇ= éçäáíáÅ~ä=
ëí~Äáäáíó= Ü~ë= áåÅêÉ~ëÉÇK= ^í= íÜÉ= íìêå= çÑ= íÜÉ=
ãáääÉååáìãI= íÜÉ= ÑìíìêÉ= çìíäççâ= ëÉÉãÉÇ=

ÖäççãóK= ^= ÇÉÅ~ÇÉ= çÑ= äçï= çáä= éêáÅÉë= ~åÇ=
ïÉ~â= ÖêçïíÜI= íçÖÉíÜÉê= ïáíÜ= ~= ê~éáÇäó=
ÖêçïáåÖ= éçéìä~íáçåI= Ü~Ç= äÉÇ= íç= ÜìÖÉ=
ÄìÇÖÉí= ÇÉÑáÅáíëI= ÅÉåíê~ä= ÖçîÉêåãÉåí= ÇÉÄí=
ÉñÅÉÉÇáåÖ= NMM= éÉê= ÅÉåí= çÑ= damI= ÜáÖÜ=
ìåÉãéäçóãÉåí=~åÇ=Ñ~ääáåÖ=êÉ~ä=áåÅçãÉK=qÜÉ=
~áäáåÖ= háåÖ= c~ÜÇ= ï~ë= ìå~ÄäÉ= íç= í~âÉ= íÜÉ=
êÉáåë= íç= ëí~êí= åÉÅÉëë~êó= êÉÑçêãëK= ^ÑíÉê=
tçêäÇ= qê~ÇÉ= `ÉåíÉê= ~íí~Åâ= çå= pÉéíÉãÄÉê=
NNI= OMMN= Ó=ïÜáÅÜ=ï~ë= éä~ååÉÇ= ~åÇ= Å~êêáÉÇ=
çìí= Äó= p~ìÇáë= Ó= íÜÉ= ëÉÅìêáíó= ~ääá~åÅÉ= ïáíÜ=
íÜÉ= råáíÉÇ= pí~íÉë= ï~ë= ~äëç= ëÜ~âóK= s~êáçìë=
çÄëÉêîÉêë=éêÉÇáÅíÉÇ= ÅÜ~çë= ~åÇ= íÜÉ= Åçää~éëÉ=
çÑ=íÜÉ=háåÖÇçãK=
=
=
=
=
=
=
=
=
=
=
=
=
qÜáë= ÇáÇ= åçí= Ü~ééÉåK= qÜêÉÉ= Ñ~Åíçêë= Ü~îÉ=
íê~åëÑçêãÉÇ=íÜÉ=ëÅÉåÉK==
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• eáÖÜ= çáä= éêáÅÉë= áå= êÉÅÉåí= óÉ~êë= Ü~îÉ= äÉÇ=
íç=ê~éáÇ=êÉ~äJíÉêã=~åÇ=Ñáå~åÅá~ä=ÖêçïíÜK=
dam= éÉê= Å~éáí~= Ü~ë= êáëÉå= Äó=ãçêÉ= íÜ~å=
SM=éÉê=ÅÉåí=ëáåÅÉ=OMMOK=_ìÇÖÉí=ëìêéäìëÉë=
~êÉ=ä~êÖÉ=~åÇ=ÅÉåíê~ä=ÖçîÉêåãÉåí=ÇÉÄí=áë=
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Ñ~ääáåÖ=ê~éáÇäóK=`Éåíê~ä=Ä~åâ=êÉëÉêîÉë=~êÉ=
ÖêçïáåÖ=Äó=rpa=R=Äáääáçå=~=ãçåíÜK=

• háåÖ= c~ÜÇ= ï~ë= ëìÅÅÉÉÇÉÇ= Äó= Üáë= ãçêÉ=
Çóå~ãáÅ= ÄêçíÜÉê= ^ÄÇìää~ÜI= ïÜç= Ü~ë=
ëâáäÑìääó= Ä~ä~åÅÉÇ= Üáë= êÉÑçêã= ÉÑÑçêíë=
~Ö~áåëí= ÅçåëÉêî~íáîÉ= ~åÇ= êÉäáÖáçìë=
íê~Çáíáçå~äáëãK==

• qÜÉ= íÜêÉ~í= Ñêçã= ^äJn~ÉÇ~= Ü~ë= ÄÉÉå=
Çáë~êãÉÇK= qÜÉ= íÉêêçêáëíë= äçëí= ãçëí= çÑ=
íÜÉáê= éçíÉåíá~ä= ëìééçêí= áå= p~ìÇá= ^ê~Äá~=
ïÜÉå= íÜÉó= ~íí~ÅâÉÇ= ÇçãÉëíáÅ= í~êÖÉíë= áå=
íÜÉ= ~ÑíÉêã~íÜ= çÑ= pÉéíÉãÄÉê= NNK= qÜÉ=
ëÉÅìêáíó= ëÉêîáÅÉ= Ü~ë= ïáéÉÇ= çìí= ãçëí= çÑ=
íÜÉ= äÉ~ÇÉêëI= ïÜáäÉ= ëçãÉ= çÑ= íÜÉáê= Ñççí=
ëçäÇáÉêë= Ü~îÉ= ÄÉÉå= êÉJ~ëëáãáä~íÉÇ= ïáíÜ=
íÜÉ=ÜÉäé=çÑ=ÜÉ~îó=ëçÅá~ä=éêÉëëìêÉK=

=
The world’s largest oil reserves  
p~ìÇá=^ê~Äá~=áë=åçí=çåäó=íÜÉ=ïçêäÇÛë=ä~êÖÉëí=
çáä=éêçÇìÅÉêK=qÜÉ=háåÖÇçã=áë=~äëç=íÜÉ=çåäó=
ã~àçê= éêçÇìÅÉê= Å~é~ÄäÉ= çÑ= ÖêÉ~íäó=
áåÅêÉ~ëáåÖ=éêçÇìÅíáçåK=fí=áë=~äëç=íÜÉ=Åçìåíêó=
íÜ~í=áë=ëáííáåÖ=çå=Äó=Ñ~ê=íÜÉ=ä~êÖÉëí=âåçïå=çáä=
êÉëÉêîÉëK= få= ~ÇÇáíáçåI= áí= éçëëÉëëÉë= ä~êÖÉ=
å~íìê~ä=Ö~ë=êÉëÉêîÉëK=
=
qÜÉ=èì~äáíó=çÑ=íÜÉëÉ=êÉëçìêÅÉë=áë=~ÇãáííÉÇäó=
~=ã~ííÉê= çÑ= ÇáëéìíÉI= ~ë= áë= íÜÉ= éçíÉåíá~ä= Ñçê=
ÑáåÇáåÖ=åÉï=çáäK=^ÇîçÅ~íÉë=çÑ=íÜÉ=“éÉ~â=çáäÒ=
ÜóéçíÜÉëáë=ÄÉäáÉîÉ=íÜ~í=íÜÉ=ä~êÖÉëí=ÑáÉäÇë=~êÉ=
åçï=ÄÉáåÖ=ÉãéíáÉÇ=ëáÖåáÑáÅ~åíäó=Ñ~ëíÉê=íÜ~å=
íÜÉ=~ìíÜçêáíáÉë=ï~åí=íç=~ÇãáíK=_ìí=çÄîáçìëäó=
çìê=ÇÉäÉÖ~íáçå=ÇáÇ=åçí=êÉÅÉáîÉ=~åóíÜáåÖ=Äìí=
íÜÉ=çÑÑáÅá~ä=ÑáÖìêÉëK==
=
qÜÉ= î~êáçìë= äçåÖJíÉêã= ëÅÉå~êáçë= éêÉëÉåíÉÇ=
Äó= ëìÅÜ=ÄçÇáÉë= ~ë= íÜÉ= fåíÉêå~íáçå~ä=båÉêÖó=
^ÖÉåÅó= ~ëëìãÉ= íÜ~í= Ñçëëáä= ÑìÉäë= ïáää=
ÅçåíáåìÉ= íç= Ççãáå~íÉK= få= íÜÉ= fb^Ûë= ä~íÉëí=
äçåÖJíÉêã= êÉÑÉêÉåÅÉ= ëÅÉå~êáçI= Ñçëëáä= ÑìÉäë=
ëíáää= ~ÅÅçìåí= Ñçê= UM= éÉê= ÅÉåí= çÑ= ïçêäÇ=
éêáã~êó= ÉåÉêÖó= Åçåëìãéíáçå= áå= OMPMK=
jÉ~åïÜáäÉ= íÜÉ= êÉä~íáîÉ= ïÉáÖÜí= çÑ= íÜÉ=
jáÇÇäÉ=b~ëí=~ë=~å=çáä=éêçÇìÅÉê=áë=áåÅêÉ~ëáåÖI=
ëáåÅÉ= çáä= ïÉääë= áå= kçêï~óI= íÜÉ= rh= ~åÇ= ~=

åìãÄÉê= çÑ= çíÜÉê= ÅçìåíêáÉë= ~êÉ= êìååáåÖ= çìí=
Ñ~ëíÉê=íÜ~å=^ê~Äá~å=çåÉëK=
=
aÉëéáíÉ=~ää= íÜÉ=ìåÅÉêí~áåíó=~åÇ=íÜÉ=î~êóáåÖ=
çéáåáçåë=çÑ=èì~êêÉääáåÖ=ÉñéÉêíë=çå=íÜÉ=Éñ~Åí=
ëáòÉ=çÑ=êÉëÉêîÉëI=íÜÉ=ã~áå=ÅçåÅäìëáçå=áë=íÜ~í=
çîÉê= íÜÉ= åÉñí= ÑÉï= ÇÉÅ~ÇÉëI= p~ìÇá= ^ê~Äá~=
ïáää= êÉã~áå= íÜÉ= ïçêäÇÛë= ä~êÖÉëí= çáä=
éêçÇìÅÉê= Ó= ~åÇ= íÜ~í= áíë= ëÜ~êÉ= çÑ= âåçïå=
êÉëÉêîÉë= ïáää= éêçÄ~Ääó= áåÅêÉ~ëÉ= Ñçê= ~åçíÜÉê=
ïÜáäÉK=
=
qÜÉ= áãéäáÅ~íáçåë=çÑ= íÜáë=ïáää=ÇÉéÉåÇ=çå=çáä=
éêáÅÉëK= oÉÑÉêÉåÅÉ= ëÅÉå~êáçë= áå= áåíÉêå~íáçå~ä=
ëíìÇáÉë= çêÇáå~êáäó= ~ëëìãÉ= äçåÖJíÉêã= éêáÅÉë=
çÑ=~êçìåÇ=rpa=SMJTM=éÉê=Ä~êêÉäK=mêáÅÉë=ã~ó=
Ñ~ää= ÄÉäçï= íÜ~í= äÉîÉä= ÇìêáåÖ= ÉÅçåçãáÅ=
ëäçïÇçïåë= çê= ÇìÉ= íç= ê~éáÇ= íÉÅÜåçäçÖáÅ~ä=
ÇÉîÉäçéãÉåíë= ~åÇ= ä~êÖÉ= áåîÉëíãÉåíëK= _ìí=
éêáÅÉë=ã~ó= ~äëç= ÄÉ= éìëÜÉÇ= ìéï~êÇ= ÇìÉ= íç=
ëìééäó= Çáëêìéíáçåë= ~åÇ= ÅçåíáåìÉÇ= ê~éáÇ=
ÖêçïíÜ= áå= `Üáå~= ~åÇ= ÉäëÉïÜÉêÉK= páåÅÉ= íÜÉ=
Éñíê~Åíáçå= Åçëíë= Ñçê= ^ê~Äá~å= çáä= ~êÉ= çåäó=
rpa= PJR= éÉê= Ä~êêÉäI= íÜÉ= ÅçåÅäìëáçå= áë=
çÄîáçìëW= p~ìÇá= ^ê~Äá~= Ñ~ÅÉë= ÇÉÅ~ÇÉë= çÑ=
ÅçåíáåìÉÇ= ê~éáÇ= áåÅçãÉ= ÖêçïíÜ= ~åÇ=
ïÉ~äíÜK==
=
qÜÉ= áãéäáÅ~íáçå= áë= íÜ~í= íÜÉ= éçäáíáÅ~ä=
ëáÖåáÑáÅ~åÅÉ=çÑ=íÜÉ=háåÖÇçã=ïáää=ÅçåíáåìÉ=
íç=ÖêçïK= cçê=ã~åó=óÉ~êë= p~ìÇá=^ê~Äá~=Ü~ë=
ÄÉÉå= íÜÉ= ã~àçê= éçïÉê= áå= áíë= êÉÖáçåI= Äìí=
íÜÉêÉ= áë= åç= ÇçìÄí= íÜ~í= ÜçéÉë= çÑ= ÑìíìêÉ=
ïÉ~äíÜ=Ü~îÉ=~äëç=~ï~âÉåÉÇ= íÜÉ=~ééÉíáíÉ=çÑ=
íÜÉ=ÉäáíÉ=Ñçê=~=ãçêÉ=éêçãáåÉåí=áåíÉêå~íáçå~ä=
êçäÉK=qÜÉ=~ääá~åÅÉ=ïáíÜ=íÜÉ=rp=êÉã~áåë=ÑáêãI=
Äìí= íÜÉ= háåÖÇçã= Öê~Çì~ääó= ï~åíë= íç=
~ëëìãÉ= ~= ä~êÖÉê= êçäÉ= ~ë= ~= ëéçâÉëã~å= Ñçê=
ÅçããçÇáíó=éêçÇìÅÉêëI=Ñçê=jìëäáãë=~åÇ=Ñçê=
íÜÉ= êÉÖáçå= ~ë= ~=ïÜçäÉK= fíë= êáî~äêó=ïáää= fê~å=
ïáää= áåíÉåëáÑó= Äìí= Å~å= éêÉëìã~Ääó= ÄÉ= âÉéí=
ìåÇÉê= ÅçåíêçäI= éêçîáÇÉÇ= íÜ~í= fê~å= áë= åçí=
ÑìêíÜÉê=ê~ÇáÅ~äáëÉÇK=
=
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Huge investments  
qÜÉ= êìäÉêë= çÑ= p~ìÇá=^ê~Äá~= ~êÉ=ïÉää= ~ï~êÉ=
íÜ~í=íÜÉ=ÅçìåíêóÛë=ÉÅçåçãó=áë=äçéëáÇÉÇ=~åÇ=
íÜ~í= ãçêÉ= Ä~ä~åÅÉÇ= ÇÉîÉäçéãÉåí= ïáää=
êÉèìáêÉ= ã~ëëáîÉ= áåîÉëíãÉåíëK= içåÖJíÉêã=
ÄìÇÖÉíë=áåÅäìÇÉ=éä~åë=Ñçê=éêçàÉÅíë=íçí~ääáåÖ=
åÉ~êäó= rpa= QMM= Äáääáçå= çîÉê= íÜÉ= åÉñí=
ÇÉÅ~ÇÉK= qÜáë= ~ééäáÉë= íç= áåÑê~ëíêìÅíìêÉ= ~åÇ=
íÜÉ= ÅçåëíêìÅíáçå= ëÉÅíçê= EáåÅäìÇáåÖ= ëÉîÉê~ä=
åÉï= ÜáÖÜJíÉÅÜ= ÅáíáÉë= íç= ÄÉ= ÇÉëáÖåÉÇ= Ñêçã=
ëÅê~íÅÜFI= ~ÖêáÅìäíìêÉ= ~åÇ= ÇÉë~äáåáë~íáçå= çÑ=
ï~íÉêI= éäìë= çÑ= ÅçìêëÉ= íÜÉ= ÇÉîÉäçéãÉåí= çÑ=
íÜÉ=éÉíêçÅÜÉãáÅ~ä=áåÇìëíêó=−=íÜÉ=í~ëâ=~ÜÉ~Ç=
áë= åçí= çåäó= íç= Éñíê~Åí= çáä= Ñêçã= íÜÉ= ÖêçìåÇ=
Äìí= ~äëç= éêçÅÉëë= áíK= dáîÉå= áíë= ëìééäó= çÑ=
ÅÜÉ~é=ÉåÉêÖóI=íÜÉ=Åçìåíêó=ïáää=~äëç=áåîÉëí=áå=
ÉåÉêÖóJáåíÉåëáîÉ= áåÇìëíêáÉë= ëìÅÜ= ~ë=
~äìãáåáìãK= fÑ= éêáî~íÉ= ëÉÅíçê= ÑçääçïJìé=
áåîÉëíãÉåíë=~êÉ=áåÅäìÇÉÇI=íÜÉ=íçí~ä=ëìãë=~êÉ=
ä~êÖÉêK=tÜ~í= áë= í~âáåÖ= ëÜ~éÉ= áë= íÜÉ=ïçêäÇÛë=
ãçëí= ã~ëëáîÉ= çîÉê~ää= áåîÉëíãÉåí=
éêçÖê~ããÉ=çìíëáÇÉ=çÑ=`Üáå~K==
=
=
=
=
=
=
=
=
=
=
=
=
=
qÜÉ= êÉÖáãÉ= áë= ~äëç=ïçêâáåÖ= ~ãÄáíáçìëäó= íç=
áãéêçîÉ= íÜÉ= ÄìëáåÉëë= Åäáã~íÉ= áå= çêÇÉê= íç=
~ííê~Åí=ÑçêÉáÖå=áåîÉëíãÉåíë=~åÇ=âåçïJÜçïK=
tÉ= ÜÉ~êÇ= Å~éíáî~íáåÖI= ÉåíÜìëá~ëíáÅ=
éêÉëÉåí~íáçåë= Ñêçã= êÉÑçêãáëí= ÇÉÅáëáçå=
ã~âÉêë=çå=Üçï=íÜÉ=í~ñ=Åìíë=~åÇ=Éäáãáå~íáçå=
çÑ= êÉÇ= í~éÉ= ~êÉ= åçï= Ü~îáåÖ= ~å= áãé~Åí= çå=
áåíÉêå~íáçå~ä= ê~åâáåÖ= äáëíëK= få= íÜÉ= tçêäÇ=
_~åâÛë= “açáåÖ= _ìëáåÉëëÒ= ê~åâáåÖë= EïÜáÅÜ=
ãÉ~ëìêÉ= Üçï= É~ëó= áí= áë= íç= ëí~êí= ~åÇ= êìå=
Åçãé~åáÉëFI= p~ìÇá= ^ê~Äá~= Ü~ë= ÅäáãÄÉÇ= íç=

OPêÇ=éä~ÅÉ= áå= “b~ëÉ= çÑ=açáåÖ=_ìëáåÉëëÒK= få=
íÜÉ= ä~íÉëí= tçêäÇ= bÅçåçãáÅ= cçêìã= däçÄ~ä=
`çãéÉíáíáîÉåÉëë= fåÇÉñI= íÜÉ= háåÖÇçã= áë=
ê~åâÉÇ= åìãÄÉê= PRK= qÜÉ= êÉëìäí= Ü~ë= ÄÉÉå= ~=
ëÜ~êé= áåÅêÉ~ëÉ= áå= íÜÉ= áåÑäçï= çÑ= ÇáêÉÅí=
áåîÉëíãÉåíëK==
=
qÜÉ= í~êÖÉí= áë= íç= ÄÉ= ê~åâÉÇ= ~ë= çåÉ= çÑ= íÜÉ=
ïçêäÇÛë= íÉå= äÉ~ÇáåÖ= ÉÅçåçãáÉë= ~ë= É~êäó= ~ë=
OMNMK= qÜáë= ïáää= ÅÉêí~áåäó= ÄÉ= áãéçëëáÄäÉ= íç=
~ÅÜáÉîÉ= Ó= Äìí= íÜÉ= Ñ~Åí= íÜ~í= áí= Ü~ë= ÄÉÉå=
ä~ìåÅÜÉÇ=~í=~ää=áë=~=ëáÖå=çÑ=ÜáÖÜ=~ãÄáíáçåëK=
=
Inflation climbing – but peg will survive  
fí= áë= Ü~êÇäó= ëìêéêáëáåÖ= íÜ~í= Ñìêáçìë= ÖêçïíÜ=
Ü~ë= ãÉ~åí= íÜÉ= êÉíìêå= çÑ= áåÑä~íáçåK= ^ÑíÉê= ~=
ÇÉÅ~ÇÉ= çÑ= ëí~Öå~åí= éêáÅÉëI=ÇìêáåÖ= íÜÉ= é~ëí=
íïç= óÉ~êëI= áåÑä~íáçå= Ü~ë= ~ÅÅÉäÉê~íÉÇ= íç=
~ÄçîÉ=R=éÉê=ÅÉåí=óÉ~êJçåJóÉ~êK=cççÇ=éêáÅÉëI=
áå= é~êíáÅìä~êI= Ü~îÉ= Å~ìëÉÇ= áåÑä~íáçå= íç= ÄÉ=
åçíÉÇI=ÇÉÄ~íÉÇ=Ó=~åÇ=ïáÇÉäó=êÉëÉåíÉÇK=
=
fåÑä~íáçå= áë= ~ãçåÖ= íÜÉ= êÉ~ëçåë= ïÜó= íÜÉ=
p~ìÇá=êáó~äÛë=rp=Ççää~ê=éÉÖ=Ü~ë=ÄÉÖìå=íç=ÄÉ=
èìÉëíáçåÉÇK= cçê= ãçêÉ= íÜ~å= OM= óÉ~êëI= íÜÉ=
ÑáñÉÇ= ÉñÅÜ~åÖÉ= ê~íÉ= Ü~ë= ÄÉÉå= âÉéí= ~í= p^o=
PKTR= éÉê= Ççää~êK= qÜÉ= Åçìåíêó= ÅÜçëÉ= ~= ÑáñÉÇ=
ÉñÅÜ~åÖÉ= ê~íÉ= ~Ö~áåëí= rpa= ÄÉÅ~ìëÉ= çÑ= íÜÉ=
åÉÉÇ=Ñçê=ëí~Äáäáíó=~åÇ=ÄÉÅ~ìëÉ=íÜÉ=Ççää~ê=ëç=
íçí~ääó=Ççãáå~íÉë=ÑçêÉáÖå=íê~ÇÉ=EÇìÉ=íç=çáäFK=
få=éê~ÅíáÅÉI=~=âáåÇ=çÑ=ÅìêêÉåÅó=Äç~êÇ=ëóëíÉã=
áë= áå= ÉÑÑÉÅíW=qÜÉ= ÅÉåíê~ä= Ä~åâI= p^j^I=ãìëí=
âÉÉé=ÉåçìÖÜ=Ççää~êë=íç=ÅçîÉê=íç=èì~åíáíó=çÑ=
Ä~åâ=åçíÉë=çìíëí~åÇáåÖK=qÜÉêÉ=áë=Ü~êÇäó=~åó=
ëéÉÅìä~íáçå=~Ö~áåëí=íÜÉ=éÉÖK==
=
pçãÉ=éêáî~íÉ=ëÉÅíçê=éä~óÉêë=~êÉ=åÉîÉêíÜÉäÉëë=
ÅçìåíáåÖ=çå=~=ëã~ää=êÉî~äì~íáçå=~Ö~áåëí=íÜÉ=
Ççää~ê=ÇìêáåÖ= íÜÉ= ÅçãáåÖ=óÉ~êK=qÜáë=ïçìäÇ=
äÉ~Ç= íç= ~= ëäáÖÜí= ÅìêÄáåÖ= çÑ= áåÑä~íáçå= îá~=
áãéçêíë= Ó= Äìí= çÑÑëÉííáåÖ= íÜáëI= ~= êÉî~äì~íáçå=
ïçìäÇ=~äëç=êÉëìäí=áå=êÉÇìÅÉÇ=çáä=êÉîÉåìÉ=áå=
äçÅ~ä= ÅìêêÉåÅó= ~åÇ= ~= ïÉ~âÉê= ÄìÇÖÉí= ~åÇ=
ïçìäÇ= äçïÉê= íÜÉ= î~äìÉ= çÑ= íÜÉ= ÑçêÉáÖå=
ÉñÅÜ~åÖÉ= êÉëÉêîÉK= pç= êáÖÜí= åçï= ~=
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êÉî~äì~íáçå= ëÉÉãë= ìåäáâÉäóI= ÇÉëéáíÉ=
áåÑä~íáçåK==
=
j~àçê= ÅÜ~åÖÉë= áå= ÑçêÉáÖå= ÉñÅÜ~åÖÉ= éçäáÅóI=
ëìÅÜ= ~ë= ~= íê~åëáíáçå= íç= Ñäç~íáåÖ= ÉñÅÜ~åÖÉ=
ê~íÉë= çê= ~= ÅìêêÉåÅó= Ä~ëâÉíI= ~êÉ= åçí= áå= íÜÉ=
éáéÉäáåÉK=låÉ= êÉ~ëçå= áë= éçäáíáÅ~äK=^í= ~= íáãÉ=
ïÜÉå=p~ìÇá=^ê~Äá~Ûë=ãçëí= áãéçêí~åí=~ääó=Ó=
íÜÉ=råáíÉÇ=pí~íÉë=Ó=áë=áå=~å=ÉÅçåçãáÅ=ÅêáëáëI=
çÑÑáÅá~äë= Çç= åçí= ï~åí= íç= Çáëêìéí= ÉÅçåçãáÅ=
êÉä~íáçåë= íÜêçìÖÜ= ~Åíáçåë= íÜ~í= ã~ó= ÄÉ=
áåíÉêéêÉíÉÇ=~ë=èìÉëíáçåáåÖ=íÜÉ=Ççää~êK=
=
táíÜáå=~=ÑÉï=óÉ~êëI=ÜçïÉîÉêI=éä~åë=Å~ää= Ñçê=
íÜÉ= ëáñ= ÅçìåíêáÉë= çÑ= íÜÉ= dìäÑ= `ççéÉê~íáçå=
`çìåÅáäIEd``F= Ó= p~ìÇá= ^ê~Äá~I= íÜÉ= råáíÉÇ=
^ê~Ä= bãáê~íÉëI= hìï~áíI= lã~åI= n~í~ê= ~åÇ=
_~Üê~áå= Ó= íç= ÉåíÉê= áåíç= ~= ãçåÉí~êó= ìåáçåK=
qçÇ~ó= ÑÉï=éÉçéäÉ=ÄÉäáÉîÉ= íÜ~í= íÜáë=ìåáçå=
ïáää= ~Åíì~ääó= ëí~êí= ìé= ~ë= éä~ååÉÇ= Äó= OMNMK=
mêÉé~ê~íáçåë= Ü~îÉ= Ñ~ääÉå= ÄÉÜáåÇ= ëÅÜÉÇìäÉI=
~åÇ= hìï~áí= Ü~ë= ÇáëêìéíÉÇ= íÜÉ= éêçÅÉëë= Äó=
ëïáíÅÜáåÖ=íç=~=ÅìêêÉåÅó=Ä~ëâÉíK==
=
råÅÉêí~áåíó= ~Äçìí= íÜÉ= ãçåÉí~êó= ìåáçå= áë=
~åçíÜÉê=~êÖìãÉåí=~Ö~áåëí= íçìÅÜáåÖ= íçÇ~óÛë=
Ççää~ê= éÉÖK= _ìí= ïÜÉå= íÜÉ= Ç~ó= ÅçãÉë= íÜ~í=
ãçåÉí~êó= ìåáçå= éä~åë= ~êÉ= ëÅê~ééÉÇ= çê=
éçëíéçåÉÇ=ìåíáä=íÜÉ=Çáëí~åí=ÑìíìêÉI=íÜÉ=êáó~ä=
áë= äáâÉäó= íç= êÉJÉãÉêÖÉ= çå= íÜÉ= ~ÖÉåÇ~K= ^=
ëã~ääI=ÅçåíêçääÉÇ=êÉî~äì~íáçå=áë=åçí=ìåäáâÉäó=
~í= íÜ~í= íáãÉK=qÜÉ=ãçíáîÉ= áë= äáâÉäó= íç=ÄÉ= íÜ~í=
íÜÉ= ÅìêêÉåÅó= áë= ëçãÉïÜ~í= ìåÇÉêî~äìÉÇK=
eçïÉîÉêI= íÜÉêÉ= ïáää= ÄÉ= åç= íê~åëáíáçå= íç=
Ñäç~íáåÖ=ÉñÅÜ~åÖÉ=ê~íÉëK===
=
Challenge: The labour market 
p~ìÇá= ^ê~Äá~= áë= íÜìë= ~= å~íáçå= ïáíÜ= êçÄìëí=
ÖêçïíÜI= ä~êÖÉ= êÉëÉêîÉë=~åÇ=ÜáÖÜ=~ãÄáíáçåëK=
_ìí=íÜÉ=Åçìåíêó=áë=~äëç=ïÉáÖÜÉÇ=Ççïå=Äó=~=
åçåJÑìåÅíáçåáåÖ= ä~Äçìê= ã~êâÉí= ~åÇ= ïáíÜ=
Éåçêãçìë= êÉÑçêã= åÉÉÇëK= qÜáë= áåîçäîÉë=
ÉîÉêóíÜáåÖ= Ñêçã= ÉÇìÅ~íáçåI= ãçÄáäáíó= ~åÇ=
íÜÉ= éçëáíáçå= çÑ= ïçãÉå= íç= íÜÉ= êÉä~íáçåëÜáé=
ÄÉíïÉÉå=p~ìÇá=~åÇ=áãéçêíÉÇ=ä~ÄçìêK=

qÜÉ= Åçìåíêó= áë= ÉñéÉêáÉåÅáåÖ= ~= ê~éáÇ=
éçéìä~íáçå= áåÅêÉ~ëÉK= kÉ~êäó= çåÉ= íÜáêÇ= çÑ=
íÜÉ=éçéìä~íáçå=áë=ÄÉíïÉÉå=NR=~åÇ=PMK=vçìíÜ=
ìåÉãéäçóãÉåí=áë=PM=éÉê=ÅÉåíK=p~ìÇá=^ê~Äá~=
ëÜ~êÉë= íÜáë= ÅÜ~ääÉåÖÉ= ïáíÜ= ã~åó= çíÜÉê=
ÉãÉêÖáåÖ= å~íáçåëI= Äìí= ïÜ~í= ã~âÉë= íÜÉ=
háåÖÇçã= ëéÉÅá~ä= áë= íÜÉ= çééêÉëëÉÇ= êçäÉ= çÑ=
ïçãÉå= ~åÇ= íÜÉ= ÜìÖÉ= ëÅ~äÉ= çÑ= ÑçêÉáÖå=
ä~ÄçìêK=
=
få= íÜÉ=éêáî~íÉ= ëÉÅíçêI= ÖìÉëí=ïçêâÉêë=ã~âÉ=
ìé= ãçêÉ= íÜ~å= VM= éÉê= ÅÉåí= çÑ= íÜÉ= ä~Äçìê=
ÑçêÅÉI=~åÇ=çåäó=N=éÉê=ÅÉåí=çÑ=ÉãéäçóÉÉë=~êÉ=
ïçãÉåK= få= íÜÉ= éìÄäáÅ= ëÉÅíçêI= ÄçíÜ= p~ìÇáë=
~åÇ=ïçãÉå=~êÉ=ãçêÉ=åìãÉêçìë=Äìí=~êÉ=ëíáää=
çåäó= ~= ëã~ää= ãáåçêáíóK= tçãÉå= ~êÉ= ÜáêÉÇ=
ã~áåäó=~ë=íÉ~ÅÜÉêë=~åÇ=åìêëÉë=Eíç=íÉ~ÅÜ=~åÇ=
Å~êÉ=Ñçê=çíÜÉê=ïçãÉåFK=^Çìäí=p~ìÇá=ãÉå=~êÉ=
çÑíÉå=ÉãéäçóÉÇ=áå=íÜÉ=éìÄäáÅ=ëÉÅíçê=áå=ïÜ~íI=
áå=éê~ÅíáÅÉI=~êÉ=ëáåÉÅìêÉëK=j~åó=éÉçéäÉ=íçäÇ=
çìê= ÇÉäÉÖ~íáçå= ~Äçìí= éççê= ÇáëÅáéäáåÉ= ~åÇ=
ïçêâéä~ÅÉ=ãçê~äÉX=íÜÉ=p~ìÇá=ãáÇÇäÉ=Åä~ëë=áë=
ëáãéäó= ~ÅÅìëíçãÉÇ= íç= ÄÉáåÖ= ëìééçêíÉÇ=
ïáíÜçìí=Ü~îáåÖ= íç=ÉñÉêí= áíëÉäÑK=oÉ~ä=ïçêâ= áë=
ÇçåÉ=Äó=íÉãéçê~êáäó=ÜáêÉÇ=tÉëíÉêå=ÉñJé~íë=
EÉåÖáåÉÉêë= ~åÇ= Åçåëìäí~åíëF= ~åÇ= äçïJé~áÇ=
ìåëâáääÉÇ= ã~åì~ä= ïçêâÉêë= Ñêçã= íÜÉ=
mÜáäáééáåÉëI= m~âáëí~å= ~åÇ= çíÜÉê= ^ëá~å=
ÅçìåíêáÉëK====
=
få= íÜÉ= äçåÖ= êìåI= íÜáë= ÉñíêÉãÉäó= ëíê~íáÑáÉÇ=
ä~Äçìê= ã~êâÉí= áë= ìåëìëí~áå~ÄäÉK= cçê= ã~åó=
óÉ~êëI= íÜÉ= ~ìíÜçêáíáÉë= Ü~îÉ= éìêëìÉÇ= ~=
“p~ìÇáò~íáçåÒ= éçäáÅóW= éêáî~íÉ= Åçãé~åáÉë=
íÜ~í= ï~åí= íç= Éñé~åÇ= ãìëí= ÜáêÉ= ~= ÅÉêí~áå=
èìçí~= çÑ= äçÅ~ä= å~íáîÉëK= qÜáë= éçäáÅó= Ü~ëI=
ÜçïÉîÉêI= ÉåÅçìåíÉêÉÇ= ÖêÉ~í= ÇáÑÑáÅìäíáÉëK=
nìçí~= ÉãéäçóÉÉë= çÑíÉå= éÉêÑçêã= ëç= éççêäó=
íÜ~í=íÜÉó=ÄÉÅçãÉ=~=ÄìêÇÉå=íç=Åçãé~åáÉëK=
=
qç= ÅêÉ~íÉ= ÖÉåìáåÉ= ÇçãÉëíáÅ= Üìã~å= Å~éáí~ä=
~åÇ=ëíêÉåÖíÜÉå=íÜÉ=éçëáíáçå=çÑ=p~ìÇáë=áå=íÜÉ=
ä~Äçìê= ã~êâÉí= ïáää= êÉèìáêÉ= ~= ëáÖåáÑáÅ~åí=
áãéêçîÉãÉåí= áå= ÉÇìÅ~íáçå= −= ïÜáÅÜ= Ü~ë=
ÑçÅìëÉÇ= íçç= ãìÅÜ= çå= ^ê~Ä= Üáëíçêó= ~åÇ=
fëä~ã= Ó= ~åÇ= ~= Åìäíìê~ä= êÉîçäìíáçå= áå= íÜÉ=
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p~ìÇá= îáÉï= çÑ= ïçêâ= ~åÇ= íÜÉ= éçëáíáçå= çÑ=
ïçãÉåK= qÜÉ= êÉÖáãÉ= áë= åçï= ëéÉåÇáåÖ=
Äáääáçåë= ïçêíÜ= çÑ= çáä= éêçÑáíë= çå= ÉÇìÅ~íáçåI=
Äìí= å~íìê~ääó= áí= ïáää= í~âÉ= íáãÉ= íç= íìêå=
ÇÉîÉäçéãÉåíë= ~êçìåÇI= êÉÅêìáí= ~åÇ= íê~áå=
íÉ~ÅÜÉêë= Ó= ~åÇ= ~ÄçîÉ= ~ää= íç= ÅÜ~åÖÉ= íÜÉ=
~ííáíìÇÉë=çÑ=íÜÉ=ãçêÉ=ÅçåëÉêî~íáîÉ=Öêçìéë=áå=
íÜÉ=éçéìä~íáçåK=
=
Reforms from the top 
i~êÖÉ= éçêíáçåë= çÑ= íÜÉ= p~ìÇá= éçéìä~íáçåI=
ÉëéÉÅá~ääó= ~ãçåÖ= çäÇÉê= êìê~ä= éÉçéäÉI= ~êÉ=
îÉêó= íê~Çáíáçå~äáëí= ~åÇ= Çç= åçí= ï~åí= ~åó=
ÅÜ~åÖÉ= íÜ~í=ãáÖÜí= ÄÉ= ëìëéÉÅíÉÇ= çÑ= äÉ~ÇáåÖ=
íç= ~= äççëÉåáåÖ= çÑ= íÜÉ= fëä~ãáÅ= ëçÅá~ä=
ëíêìÅíìêÉK= qÜÉ= p~ìÇá= ëí~íÉ= áë= Ä~ëÉÇ= çå= ~=
ëíêáÅíI= ÑìåÇ~ãÉåí~äáëí= áåíÉêéêÉí~íáçå= çÑ=
fëä~ã=Ó=t~ÜÜ~Äáëã=Ó= íÜ~í=Ü~ë=ÄÉÉå=ÇÉÉéäó=
êççíÉÇ= Ñçê= ÖÉåÉê~íáçåëK= qÜÉ= Üáëíçêó= çÑ= íÜÉ=
êçó~ä= Ñ~ãáäó=Ü~ë=ÄÉÉå= áåíáã~íÉäó=~ëëçÅá~íÉÇ=
ïáíÜ= t~ÜÜ~Äáëã= Ñçê= ORM= óÉ~êëI= ~åÇ= íÜÉ=
äÉÖáíáã~Åó=çÑ=íÜÉ=âáåÖ=áë=Ä~ëÉÇI=~ãçåÖ=çíÜÉê=
íÜáåÖëI= çå= ÄÉáåÖ= íÜÉ= Öì~êÇá~å= çÑ= íÜÉ= Üçäó=
ÅáíáÉë=çÑ=jÉÅÅ~=~åÇ=jÉÇáå~K====
=
kÉîÉêíÜÉäÉëëI= íçÇ~óÛë= êÉÑçêãë= ìäíáã~íÉäó=
Éã~å~íÉ= Ñêçã= íÜÉ= âáåÖK= háåÖ= ^ÄÇìää~Ü= áë=
íÜÉ= ëçå= çÑ= íÜÉ= háåÖÇçãÛë= ÑçìåÇÉê= ~åÇ= áë=
åçï= ãçêÉ= íÜ~å= UM= óÉ~êë= çäÇK= _ìí= ÜÉ= Ü~ë=
ëâáäÑìääó= Ä~ä~åÅÉÇ= ÄÉíïÉÉå= íÜÉ= åÉÉÇ= íç=
êÉÑçêã=íÜÉ=ÉÅçåçãóI=çå=çåÉ=Ü~åÇI=~åÇ=åçí=
íç=~äáÉå~íÉ=íê~Çáíáçå~äáëíëI=çå=íÜÉ=çíÜÉêK=
=
qÜÉ= ä~Äçìê= ã~êâÉí= áë= Öê~Çì~ääó= ÄÉáåÖ=
çéÉåáåÖ= ìé= íç= ãçêÉ= ïçãÉå= ~åÇ= íç=
áãéêçîÉÇ= ëÉÅìä~ê= ÉÇìÅ~íáçåK= qÜÉ= éçïÉê= çÑ=
íÜÉ= êÉäáÖáçìë= Åçìêíë= áë= ÅçãáåÖ= áåÅêÉ~ëáåÖäó=
ìåÇÉê=èìÉëíáçå=~åÇ=íÜÉ=êÉäáÖáçìë=éçäáÅÉ=~êÉ=
äÉëë= îáëáÄäÉ= çå= íÜÉ= ëíêÉÉíë= åçï~Ç~óëK= få= ~=
ÜáÖÜäó= éìÄäáÅáëÉÇ= Å~ëÉ= ä~íÉ= ä~ëí= óÉ~êI= íÜÉ=
âáåÖ=é~êÇçåÉÇ=~=Ö~åÖJê~éÉÇ=óçìåÖ=ïçã~å=
ïÜç= Ü~Ç= ÄÉÉå= ëÉåíÉåÅÉÇ= íç= ëáñ= ãçåíÜë= áå=
éêáëçå=~åÇ=OMM=ä~ëÜÉë=ÄÉÅ~ìëÉ=ëÜÉ=Ü~Ç=ÄÉÉå=
ëÉÉå= çìíëáÇÉ= ÜÉê= ÜçãÉ= ïáíÜ= ~å= ìåêÉä~íÉÇ=
ã~å= ïÜáäÉ= åçí= ~ÅÅçãé~åáÉÇ= Äó= ~= ã~äÉ=
êÉä~íáîÉK= jÉ~åïÜáäÉ= p~ìÇá= ^ê~Äá~= Ü~ë=

ÄÉÅçãÉ= çÑ= ãÉãÄÉê= çÑ= íÜÉ= tçêäÇ= qê~ÇÉ=
lêÖ~åáë~íáçåI= ~= ãáåáëíÉêá~ä= êÉÑçêã= Ü~ë=
ëíêÉ~ãäáåÉÇ= íÜÉ= ÄìêÉ~ìÅê~ÅóI= í~ñÉë= Ü~îÉ=
ÄÉÉå= äçïÉêÉÇI= íÜÉ= Åçìêí= ëóëíÉã= Ü~ë= ÄÉÉå=
ãçÇÉêåáëÉÇ=~åÇ=ÉÇìÅ~íáçå=áë=Éñé~åÇáåÖK=
=
tÜ~í= áë= é~ê~ÇçñáÅ~ä= áë= íÜ~í= íÜáë= êÉÑçêã=
éçäáÅó=áë=ÄÉáåÖ=ÇêáîÉå=Ó=~åÇ=äÉÖáíáãáëÉÇ=Ó=Äó=
~å=~ÄëçäìíÉ=ãçå~êÅÜK=qÜáë=ã~âÉë= áí= Ñê~ÖáäÉI=
íççK=qÜÉ=éêÉëÉåí=âáåÖ=áë=çäÇI=~åÇ=íÜÉ=Åêçïå=
éêáåÅÉ= Ó= çåÉ= çÑ= Üáë= ÄêçíÜÉêë= Ó= äáâÉïáëÉK=
táíÜáå= åçí= ëç= ã~åó= óÉ~êëI= éçïÉê= ïáää= ÄÉ=
íê~åëÑÉêêÉÇ= íç= íÜÉ= åÉñí= ÖÉåÉê~íáçå= EíçÇ~ó=
~êçìåÇ= ~ÖÉ= RMFK= ^= âáåÇ= çÑ= áåíÉêå~ä=
“åçãáå~íáçå= ÅçããáííÉÉÒ= Ü~ë= ÄÉÉå=
~ééçáåíÉÇ= ïáíÜáå= íÜÉ= êçó~ä= Ñ~ãáäó= áå=
éêÉé~ê~íáçå= Ñçê= íÜáë= ÖÉåÉê~íáçå= ëÜáÑíI= Äìí=
íÜÉêÉ= áë= åç= ÇÉãçÅê~íáÅ= áåÑäìÉåÅÉ= çîÉê= íÜÉ=
éêçÅÉëë=áå=~=tÉëíÉêå=ëÉåëÉK=
=
pç= åç= çåÉ= âåçïë= ïÜáÅÜ= ï~ó= íÜáåÖë= ïáää=
ãçîÉI=Äìí=íÜÉ=ÅçåëÉåëìë=çéáåáçå=áë=íÜ~í=íÜÉ=
Å~ìíáçìë= êÉÑçêã= éçäáÅó= ïáää= éêçÄ~Ääó=
ÅçåíáåìÉK= qÜÉ= ÑìêíÜÉê= áí= éêçÖêÉëëÉëI= íÜÉ=
ãçêÉ=ÇáÑÑáÅìäí=áí=ïáää=éêçÄ~Ääó=ÄÉ=íç=êÉîÉêëÉK=
^ãçåÖ= óçìåÖÉê= Åáíó= ÇïÉääÉêëI= çäÇ= î~äìÉë=
~êÉ= äççëÉåáåÖ= ìé= Ó= ë~íÉääáíÉ= qs= ~åÇ= íÜÉ=
fåíÉêåÉí=~êÉ=ÉñéçëáåÖ=íÜÉã=ãçêÉ=~åÇ=ãçêÉ=
íç=tÉëíÉêå=íÜáåâáåÖK=
=
Attractive for Swedish companies 
cçê=pïÉÇáëÜ=Åçãé~åáÉëI=p~ìÇá=^ê~Äá~=áë=~å=
áåÅêÉ~ëáåÖäó= ~ííê~ÅíáîÉ=ÇÉëíáå~íáçåI= ÄçíÜ= Ñçê=
Éñéçêíë= ~åÇ= éêçÇìÅíáçåK= qÜÉ= háåÖÇçã= áë=
íÜÉ= ÉÅçåçãáÅ= ÅÉåíêÉ= çÑ= ~= êÉÖáçå= íÜ~í=
ÅçåíáåìÉë=íç=Öêçï=áå=áãéçêí~åÅÉK=sÉêó=ä~êÖÉ=
å~íìê~ä= êÉëçìêÅÉë= ~êÉ= ~î~áä~ÄäÉ= íÜÉêÉI= ÜìÖÉ=
áåîÉëíãÉåíë= ïáää= ÄÉ= áãéäÉãÉåíÉÇ= ~åÇ=
éìêÅÜ~ëáåÖ= éçïÉê= áë= êáëáåÖ= ê~éáÇäóK= qÜÉ=
ÅÜ~ääÉåÖÉë= Ñçê= íÜçëÉ=ïáëÜáåÖ= íç= Éëí~ÄäáëÜ= ~=
éêÉëÉåÅÉ=ã~áåäó= ÅçåÅÉêå= ÇáÑÑáÅìäíáÉë= áå= íÜÉ=
ä~Äçìê= ã~êâÉí= Ó= ÄÉáåÖ= ~ÄäÉ= íç= êÉÅêìáí= ~åÇ=
êÉí~áå=~=ïçêâÑçêÅÉK=cçê=ã~åó=åÉï=~êêáî~äëI=
íÜÉáê= ÉåÅçìåíÉê= ïáíÜ= íê~Çáíáçå~äáëí= p~ìÇá=
ÇçãÉëíáÅ=ÅìäíìêÉ=ïáää=ÄÉ=~åçíÜÉê=ëíìãÄäáåÖ=
ÄäçÅâK=
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_ìí= ÇÉëéáíÉ= ~ää= íÜÉëÉ= éêçÄäÉãë= ~åÇ= íÜÉ=
ÖêçïáåÖ= é~áåë= íÜ~í= Å~å= ÄÉ= ÉñéÉÅíÉÇI= p~ìÇá=
ÉÅçåçãáÅ= Éñé~åëáçå= ÉñÉêíë= ~= éçïÉêÑìä=
~ííê~Åíáçå= Ñçê= pïÉÇáëÜ= Åçãé~åáÉë= íçÇ~óK=
qê~ÇÉ= ïáíÜ= p~ìÇá= ^ê~Äá~= ~ë= ïÉää= ~ë=
áåîÉëíãÉåíë=~åÇ= áåíÉêÉëí= áå= íÜÉ=Åçìåíêó=~êÉ=
ÖêÉ~íäó= áåÅêÉ~ëáåÖK= tÜ~í= f= ë~ï= ÇìêáåÖ= íÜÉ=
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